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WHEN the assessment system of life assurance began to get a 
foothold in the community, it was bitterly opposed by the agents 


of what are known as the “old line” companies and war was. 


proclaimed upon assessment associations. In the table which 
we published two weeks ago, showing the growth of life assur- 
ance, it was noted that the most successful years experienced by 
the “old line’ companies, the years in which they did the greatest 
amount of business, were those in which the assessment associa- 
tions had also been the most prosperous. It is evident, therefore, 
that the two systems do not materially conflict. It has been 
claimed for assessment assurance from the beginning that it was 
an educator of the people, inducing them to look into the subject 
and to finally assure their lives under one or the other system. 
If they wanted temporary or term assurance, they were very 
likely to take the assessment policy, but if they wanted assurance 
that was guaranteed even beyond the term for which premiums 
are paid, and which was an investment to be enjoyed by their 
heirs, then they turned to the “old line” companies and took 
their policies. It is undoubtedly true that the assessment system 
has been a great educator of the masses, and that to this is to be 
attributed in a very considerable degree the wonderful success 
of the “old line’ companies during the past decade. 





Here is richness! The colonial authorities of New South 
Wales having adopted a system of compulsory classification 
which they intend to enforce upon the fire offices, our old friend 
of The Coast Review coolly says: “ When several years ago we 
hinted that if the fire companies did not classify their losses 
voluntarily as tariff associations, legislation might compel them 
to do so,” etc. Now we would like to see the quotation and 
date in support of this statement. THe SpecraTtor has been 
hammering at the companies and the American insurance depart- 
ments for the past eighteen months urging compulsory classifica- 
tion. We have been criticised, jeered at and bombarded with a 
miscellaneous assortment of epithets, but until now we have not 
been accused of stealing any other journal’s thunder. We intend 
to keep up the discussion, and have already welcomed several 
allies of the insurance press. But The Coast Review is altogether 
too much of a pioneer—perhaps a “ forty-niner””—to permit any- 
body on this side the continent to claim any credit for starting 
the debate. Give us dates and citations by all means. 





WE announced last week the consolidation of several of the 
companies engaged in the manufacture of automatic sprinklers. 
Fire underwriters and propertyowners should heartily approve 
of this move. Automatic sprinklers have come to be recog- 
nized as an exceedingly valuable means of fire protection, but 
owing to the competition heretofore existing in the business, 
the work involved in the installation of automatic sprinklers has 
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often been of such a cheap and inefficient character as to de- 
stroy their value. It has been the practice of the owners of 
property desiring such protection to invite bids from the differ- 
ent manufacturers and to award the contract for the work to 
the lowest bidder, in many cases regardless of the character of 
those offering to do the work, and as a consequence much 
cheap and ineffective work has been done, and found to be 
wholly worthless when a fire on the premises called for the ser- 
vice of the sprinklers. The combination of the principal man- 
ufacturers, as we understand it, is intended to do away with 
this demoralizing competition, and to see that only good work 
is done in the future, so that the true value of automatic 
sprinklers may be counted upon in every emergency requiring 
theirservice. The new arrangement, as we are informed, is not 
intended to advance prices, but simply to maintain good rates 
for the best work, and to discountenance the employment of 
unskilled labor in the installation of automatic systems that re- 
quire special knowledge and training for their proper con- 
struction. 





No official announcement has yet been made as to the inten- 
tions of ex-President Beers regarding the decision of the 
Supreme Court that the pension voted to him of $37,500 a year 
for life was unlawful. It is probable that he will carry the case 
to the Court of Appeals, as there is a possibility that the deci- 
sion of the Supreme Court may be reversed, while to submit to 
that decision is to lose everything. We should regret very 
much to see Mr. Beers left without any provision being made 
by the company for his maintenance jn his old age. The amount 
voted him was excessive, but he is still competent to earn a 
salary of $10,000 or $15,000 a year, and the company that he 
built up to such magnificent proportions can well afford to make 
a place for him. When he resigned the presidency of the com- 
pany there was an understanding with the trustees that he 
should be provided for, and a pension of $25,000 a year was 
recommended. Had he demanded a bonus of $200,000 or 
$250,000 instead it would probably have been voted him in a 
lump sum. As he cannot, under the decision of the court, be 
pensioned, justice and fair play demand that he should be em- 
ployed at a reasonable salary. The day he resigned he was 
hearty, vigorous and overflowing with energy, and he is still 
“ chock full of days’ work,” to say nothing of his special ability 
as a life underwriter. 





Our esteemed contemporary, THE SPECTATOR, is too easily discouraged. 
An agent has written to stop his paper and adds: ‘‘I do not care to sup- 
port a journal that advocates cutting down my commissions.” Whereupon 
THE SPECTATOR concludes that the rebate evil cannot be reformed or eradi- 
cated.— Weekly Underwriter. 

If our contemporary reads THe SPECTATOR he ought to 
know that we have come to no such conclusion as is above indi- 
cated. What we said was that some of the companies and many 
of the agents did not want the rebate evil reformed or eradicated. 
When they do want it the evil will be remedied very speedily. 
It could be stopped in twenty-four hours if the presidents of the 
Mutual, the Equitable and the New York Life would unite in 
decreeing that their agents must stop rebating on pain of instant 
dismissal. Mr. Hyde of the Equitable informed us last. week 
that he. wanted it stopped, and that the companies alone had the 
power to stop it. He further said that he was willing to enter 
into an agreement with the other companies to discharge any 
agent caught giving a rebate, and to put up a forfeit of half a 
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million dollars if necessary. Butno one company can undertake 
this work alone without making more or less of a sacrifice, 
temporarily at least. The evil has been too generally encouraged 
by the companies to be stamped out by any one of them single 
handed. Rebates have been a powerful lever for getting busi- 
ness, and so long as volume of business continues to be the 
objective point of some managers, the work of abolishing them 
will be very great. As we have indicated, some of the agents 
are as reluctant to relinquish rebates as the managers, and will 
not consent to give up the practice of using them to get business 
till the companies compel them to do so. Under present con- 
ditions it is scarcely to be hoped that this element of demoraliza- 
tion will be overco me at an early date. 





SomE of the assessment accident companies have recently 
adopted a form of policy that is somewhat in the nature of an 
endowment for the beneficiary thereunder. The idea origi- 
nated with the Preferred Accident Association, which gives 
what is termed a supplemental policy in addition to its regular 
policy, whereby, if the person insured is killed by an accident, 
a certain sum weekly is promised to be paid to the beneficiary 
under the policy during his or her life. The chief object of 
this form of contract is to secure permanency in the member- 
ship, as the lapses in accident insurance have always been very 
heavy. - It is believed that if the policyholder could see that 
there was a benefit to be derived by continuing his membership 
from year to year there would be fewer lapses. We are informed 
that Commissioner Merrill of Massachusetts has expressed the 
opinion that such policy is unlawful, exceeding the powers of an 
assessment organization to grant, because involving a future 
liability that cannot be computed. That managers of these 


accident companies consider the idea a desirable one, is shown 


by the fact that several have copied substantially the plan of 
the Preferred, and are issuing policies with this endowment 
feature. It would be a great disappointment to them if it 
should be declared to be unlawful. Any plan calculated to 
maintain the membership in these associations and to prevent 
policyholders from surrendering the benefits of accident in- 
surance for a mere whim, is certainly desirable. Accident in- 
surance has become as much of anecessity as either life or fire 
insurance, and every effort made to secure the permanency 
of the organizations issuing it should be encouraged. 





THE foreign companies doing business in this country have 
been heavy sufferers from the excessive fire losses as well as 
our home companies, some of them having an adverse ex- 
perience in excess of that of their American competitors. The 
St. John’s fire gave them a large volume of losses in which the 
American companies did not share, so that taking the business 
all in all, the foreign companies are not particularly pleased 
with their experience on this side of the water. As an offset 
to this, however, they can show a profitable business in some 
other countries, so that their average may leave a balance on 
the right side of the underwriting account at the end of the 
year, but this cannot be known until the annual reports are 
ready. There are rumors to the effect that the managers of the 
British companies are very much dissatisfied and are prosecut- 
ing inquiries to see if there is any blame attaching to the man- 
agement of the companies in this country. It is not probable 








that they will find anything peculiar to such management that 
should discourage them, for the losses have been so generally 
shared in by all, that if censure can attach to any one, then the 
managers of our home companies are as open to it as are those 
of the foreign companies. The simple fact is that the losses 
have come thick and heavy in unexpected places, and the most 
sagacious underwriters in the world could not have escaped 
having their fair share of them, provided they were active 
seekers for business. Many of the losses have occurred in 
what were considered the best class of risks, upon which all 
companies were willing to take lines, so that the disasters can- 
not be charged to any lack of- judgment on the part of under- 
writers. The losses have come, and there was no way of avoiding 
them. The companies have simply got to grin and bear it, and 
do what they can to improve the situation for the future. 





Tue Evening Post of Saturday last contained a lengthy 
article endeavoring to show that the Tariff Association of New 
York was putting up rates to a most unreasonable extent. 
While the article purported to set forth the grievances of many 
propertyowners, it was evident upon its face that the writer, 
under cover of an interview, was ventilating an individual 
grievance. The Evening Post has shown its willingness to 
criticise adversely the insurance companies whenever it had the 
opportunity to do so, but is not fair-minded enough to present 
the other side of the case. The article referred to undertook 
to make a grievance of the eighty per cent clause, but before 
the writer got through he contrived to show that the companies 
had for years been imposed upon by propertyowners, who insured 
for an amount that they thought would cover any loss they 
might have, but far below the actual value of their property, 
and that by this means a partial loss to the owner involved a 
total loss to the companies. While disapproving of the eighty 
per cent clause, The Evening Post writer shows conclusively 
that it was necessary to protect the companies from the evil of 
under insurance. It is a well-known fact that fire insurance 
companies have been doing business at a loss for a number of 
years, and that it is absolutely necessary, if they are to continue 
in business, to adopt some plan that shall make their premium 
income provide for the losses incurred and the expenses of 
conducting the business. The Evening Post, or any writer who 
desires to treat the subject fairly, can obtain the facts from the 
official reports of the Insurance Departments, and the editors 
of that journal should not permit their columns to be used for 
the ventilation of individual grievances at the expense of a large 
and suffering industry. A short time ago The Evening Post 
lauded to the skies the action taken by The Daily Times in 
raising its price from two to three cents in order to meet the 
cost of publication. It seems that it makes a very great differ- 
ence to The Post whose “ox is gored.” If it is a newspaper 
ox it must be defended, but if it is an insurance animal it must 


be gored still more. 








—On May 25, 1847, the day on which the Penn Mutual Life Insurance 
Company began business, it issued to Benjamin Horner of Philadelphia policy 
number two, at age thirty-one, in the sum of $5000 upon the ordinary life 
plan, at an annual premium of $121.50. Mr. Horner died July 28, 1892, 
aged seventy-six, having paid total premiums of $5589, less annual distribu- 
tions of surplus amounting to $3,452.76, making the net cost $2,136.24, or 
$9.29 per thousand per annum. The average dividend was sixty-two per 
cent and the surplus for the year 1892 was $92.05—seventy-six percent. The 
cost of his insurance per thousand at age seventy-six was but $5.89. 
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SPECTATOR SURVEYS. 


IT looks now as if the usual winter crop of reinsured and retired companies 
would be a short one. The year has undoubtedly been a losing one for a 
large majority of the companies, but it happens that small local companies in 
several cities where such offices are numerous, including New York, have 
managed to make money, or leastwise to avoid a serious loss. The larger 
agency companies have lost heavily, but not so badly as to be obliged to re- 
tire from the field. In New York the business up to date has been profitable to 
the great majority, and this is particularly true of the purely local companies’ 
experiece. The rates have improved and are still improving; the expenses 
are less, and generally the eighty per cent coinsurance clause has worked to 
the companies’ advantage. Perhaps the best gain of all is the steady improve- 
ment of the fire hazard by the removal of dangerous features in all sorts of 
risks. The companies have no means of measuring their gains from this 
cause, but if there were no other result from the enforcement of a tariff, this 
single fact should be considered as worth all the cost to all concerned. 

* * * * 

IN a very quiet but persistent way rumors have been floating for a couple of 
weeks that one or more English companies contemplated an early retirement 
from this field. One company has been publicly mentioned on several occa- 
sions as sure to go. The story bears an air of inherent improbability, and may 
be dismissed as an idle rumor. It would beso dismissed instantly but for the 
habit of brokers and others who are interested in such matters to disbelieve 
the denials which emanate from the suspected offices. This applies to Amer- 
ican and English offices alike, and’ has been encouraged by past experiences 
where denials have been commonly the forerunners of reinsurance contracts. 

* “ * x 


SoME extraordinary differences of individual judgment in the application of 
the tariff rules and rates are reported. The intention of the tariff is to define 
the status of extra hazardous and specially hazardous risks beyond the 
shadow of a doubt, but on a Broome street risk three rates were quoted, each 
made by local tariff companies, last week, and it was not until the official rate 
was promulgated that the different companies accepted the evidence of their 
own blundering. 

* * * * 

How is this for Chicago wisdom? Among the companies having a line on 
the machinery hall of the World’s Columbian Exposition was the Pioneer of Chi- 
cago—this, too, right under the eaves of the Rookery where ‘*Dave”’ Beveridge, 
the king-pin of the Exposition insurance, holds sway. We won't mention the 
Dakota and Ohio companies of more than doubtful reputation in the same 
list, but those Belgian and French companies which are also included must 
have come over in a fog so David could not see them. 

* * * * 

RATES on non-fibre stores exposed by fibre stores have been advanced. 
Now, why not give the rates on cotton along the Brooklyn water front a lift ? 
Are they worth any less than those on Staten Island? The latter rate at 1.50, 
while the Brooklyn risks, with a conglomerate of jute, sisal, hemp and other 
combustible fibre, are rated at one per cent. 
fusing them on account of the rate. 

“ * * * 


Several tariff companies are re- 


BONDED warehouses and, in fact, the storage stores generally in and around 
New York will stand a healthy advance in the tariff, and the companies which 
are looking around for risks which can be increased in rate without friction 
are in favor of it. Perhaps another storage store fire this winter will revive 
their fears as well as their courage. 

* * x % 

THE question of exceptions to the forms of floating policies was before the 
Tariff Association last week, but nothing was done, because the large compa- 
nies, who aré exclusively engaged in writing floaters, were divided. Ona 
former occasion they were united, and the Tariff Association granted their re- 
quest. When they agree among themselves they can probably secure unani- 
mous support of all their recommendatiens. 

* * * a 

Tuus far the so-called co-operative fire insurance companies have not 
turned up numerously in loss lists, but it is suspected that their victims among 
east side Hebrews are numbered by the thousands, 

* ** * * 

THE adoption of minimum ratings on special hazards, to be applied accord- 
ing to the rates on buildings, having been so far successful, the tariff commit- 
tee is now at work on minimum rates on merchandise risks. The list wil] be 
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printed and laid befor e the companies before any final action is taken, but it 


may be safely inferred the general result will be an advance on all stocks not 
heretofore rated below Fourteenth street. By and by one may hope to see 
every risk specially rated by cards placed in the cabinets, 

* * * * 

THE district between Bleecker and Fourteenth street is a sort of uncertain 
zone where the tariff rates enforced below Bleecker street do not prevail, and 
where the companies cannot act their own pleasure in taking risks below a 
minimum rate. It needs treatment, however, in order to equalize rates upon 
some basis which is fair to the owner of property below the southern limit. 
Clothing factories along Broadway between Waverly place and Eighth street 
are written at seventy-five cents, while the block below similar risks pay one 
and a half to two per cent. 

° « * * 

THE pressure is renewed for policies on grain in elevators in and around 
this city. 

* e * 

BROOKLYN agents smiled when they read of the big loss on furniture in 
West Twenty-third street, and remarked in any undertone, ‘‘ Suppose,” etc. 

* * * * 
West Point (Va.) cotton lines are being stopped by several brokers. 
* * * * 

THE old Dominion Fire Insurance Company, recently started at Ports- 
mouth, Va., advertises that it has a paid-up capital of $100,000. A Virginia 
correspondent writes us that the officers, George A. Williams, president, and 
W. F. Adancourt, secretary, came from Minneapolis to start the company. 

* * * * 


THE companies received on Monday a list of proposed minimum rates on 
stocks to be applied to the whole Metropolitan district. There was nothing 
in the form of the paper to indicate that these rates had or had not been 
adopted, and were operative or not. In fact, they were submitted for infor- 
mation, but many of the companies jumped to the conclusion that they were 
binding, and there was at once a row among the brokers. All this trouble 
could have been avoided by a simple statement that the rates were not bind- 
ing. ‘The matter was finally straightened out by an explanation. 








CORRESPONDENCE. 





WASHINGTON AND OREGON, 


[From Our Own CORRESPONDENT. | 

There has been a great deal of feeling shown and outwardly expressed by 
the underwriters of Seattle over the change of chief of the fire department. 
Tuesday, November 1. a meeting of the fire commissioners was called to con- 
sider the nomination of a new chief. After a great deal of wrangling over 
the competency of the nominee, A. B Hunt, a vote was taken which re- 
sulted in his election. The commissioners voting for him were Foster and 
Masel and Mayor Ronald ; against, Commissioners Kahaley and Jones, who 
voted for George Marlow, the then present assistant chief. 

Thos. Gallagher has been appointed assistant chief of the department. 
Gardner Kellogg, the retiring chief of the fire department, leaves many 
friends who will not be comforted. 

Wednesday, November 2, some veterans of the fire department resigned 
because they considered Kellogg superior to the new chief whom they could 
not respect as a leader, and the manner in which he was treated proved con- 
clusively to them that it was a political move on Mayor Ronald's part., No 
such thing as politics should enter the fire department, as it injures the effi- 
ciency of the working force, which may at some time result in large loss of 
life and property. 

When John L. Cole was general agent of Dakota for the Mutual Life, 
with headquarters at Grand Forks, he was continually advertising on sign 
boards which read ‘‘ Talk with Cole.” After leaving there, which was in 
1890, the agency of the Mutual was given to a wide-awake insurance man, 
who made good use of all the sign boards in the country, and they now read 
like this: ‘* Talk with Cole ; Cole has left the Country; Come, talk with me, 
F. Blank, general agent, Mutual Life.” 

The Mutual Reserve Fund Life Association has opened offices in the 
Hinckley block. They expect to do a large business in this territory the 
coming year. 

One of the most progressive and popular cashiers for a life imsurance com- 
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pany in this section is George Edward Adams of the Massachusetts Mutual 
Life. Mr. Adams has been with F. A. Wing for the past three years, in this 
capacity, and enjoys the fullest confidence of that gentleman. 

Sam N. Ford of the Penn Mutual Life returned last week from the south. 
The mission upon which Mr. Ford left home was a sad one, that of attending 
his brother’s funeral, who died two months ago. 

Are we to have the rates increased ? is the question asked by some of our 
merchants who do not like the appointment of A. B. Huntas chief of the fire 
department. The first good fire which may happen any time will determine 
the question. Incompetency will not be tolerated by the people, as they have 
had all the experience in the line of fire losses they care for. 

E. L. Blaine, special for the Northwestern Life, has made Spokane Falls 
his headquarters for some time. 

John L. Cole, general agent of the Northwestern Life, has taken a new 
suite of rooms in the Olympic block. 

M. G. Conrad of the Standard Accident Insurance Company is located in 
the Holyoke block. This company, under the management of Mr. Conrad, 
in this territory, is meeting with large success. 

The Equitable Life has now a city department, which is under the man- 
agement of Frank T. Hunter. Mr. Hunter has been with the Equitable for 
two years, and is well qualified to fill so important a position. 

R. H. Pickering, for a year the general special agent of the Massachusetts 
Mutual Life, has been appointed city agent under F, A. Wing, general 
manager. SAXON. 

SEATTLE, November 20. 





MACON. 


[From OuR OWN CoRRESPONDENT. ] 

The political demonstration on the 17th, with torch light procession, fire- 
works, etc., at night, gave us no little uneasiness for fear of the consequences, 
but thanks to a heavy rain that came up just as the affair was about over, no 
sparks or rockets ignited anything and no accident companies will be called 
on to contribute to the consequences of the fun. 

King cotton is on a big boom, and farmers who have sold out long ago feel 
like kicking themselves for not holding, while those who have not sold will 
wait in hope that the staple may go even higher—may these not be disap- 
pointed—but ‘* blessed is he that expects nothing.” 

The aspirants for public office are numerous, it even looks as if everybody 
expected to be remembered in the distribution. Among those whose names 
have been mentioned in connection with the postmastership of this city, is 
F. W. Glover, one of our local agents. Mr. Glover has only been in the 
business a few months, and we should not like to see him give it up, though 
he could fill the position as efficiently as any one. The present incumbent 
dces not retire until 1894. 

Though all of the agents profess loyalty to board rules, it is learned from 
very good authority that some one or more of them are in the habit of shar- 
ing commissions with our banks on such business as they control. 

It was recently reported that the Macon Fire would enter the State of 
Louisiana, but Secretary Wilson tells me that he will not enter his company 
in that State. He says'that the Macon Fire is in good shape, and if the last 
month of ’g2 is not too hot will make a good showing on the year’s business. 

Manager Lowry of the Union Central Life wants more agents, both special 
and district, to cover his field. Such points as Savannah, Augusta, Colum- 
bus and Americus are open for good men and good contracts can be made. 

Macon, GA., November 28. Junius. 





TOLEDO. 


[From Our Own CORRESPONDENT. ] 

Toledo is becoming quite an insurance centre, although they have recently 
lost one company. The Citizens, formerly of Cincinnati, which has been 
under the control and management of J. K. Elderkin, has been sold to an 
English syndicate, who have taken it back to Cincinnati. The people con- 
trolling the Central Ohio Insurance Company have also purchased the charter 
of the Western of Cincinnati and are putting it into running order. The 
same parties have also purchased controlling interest in the Home of Tiffin, 
formerly known as the Seneca County Mutual, and have that in running order, 
thus making a trio of companies in the same office and more in process of in- 
cubation. 

The Parkersburgh Insurance Company’s reinsurance deal, reference to 
which was made in THE SPECTATOR over a year ago, has resulted in a damage 
suit by the defunct Parkersburgh against the Sandusky. On interviewing 
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Secretary Hogue of the Sandusky on the subject, he says the Parkersburgh 
Insurance Company owe the Sandusky on a loss which they sustained, one- 
half of which was reinsured in the Parkersburgh, which has never been 
paid, and that the Parkersburgh also owe the Sandusky for some return 
premiums on policies reinsured which have never been paid, and that the suit 
was evidently brought to offset moneys they owe the Sandusky, which it will 
hardly be accepted as payment. 

Neuhausel Bros.’ dry goods firm, having purchased the grounds on which 
they suffered their loss, are erecting a very flimsy structure between the two 
walls to take the place of the destroyed building, and will undoubtedly put in 
a nice looking front which will deceive the underwriters, and will get a sixty 
or seventy-five per cent rate on a risk that is worth about as much as a saw 
mill, Just why the fire commissioners allow such a structure to be erected in 
the business part of the city is a mystery. 

Plans are being made for a new opera house to be located on Water street 
with an opening on Summit street. There are three elevators directly across 
the street and underwriters will watch the erection of this structure with in- 
terest, as the burning of one is sure to endanger the other, unless a blank wall 
is erected on the side facing the elevators. 

After the Ames Bonner fire, the local board raised the rate on the brush 
factory from 1.90 per cent to 2.80. Ames Bonner equipped their plant with 
Grinnell’s wet-pipe sprinkler system and the board reduced the rate on the 
factory to 2.40. The Ames Bonner Company went into the Eastern Lloyds, 
cancelling all their local insurance, which caused quite a sensation in the local 
circles. The rate paid the Lloyds is 1.20 per cent on the factory and sixty 
per cent on the warehouse. This rate is, of course, as ridiculously low as the 
other rate was too high. 

Policies have recently made their appearance on our streets of the Wash- 
ington Mutual Insurance Company, manager’s office at Lancaster, O., under 
the same management as the defunct Buckeye Fire Association. No doubt 
surplus line men will make a rush to secure these policies. REx. 

ToLepo, O., November 2y. 





CHICAGO NOTES. 


[From OuR OWN CORRESPONDENT. | 

The announcement made public Saturday that Charles Lyman Case had 
been appointed United States manager ot the London Assurance Corporation 
to succeed George H. Marks, was a decidedly agreeable surprise to his many 
friends in the West, as well as a source of disappointment that he was to leave 
the ranks of Western underwriters. He will take charge of the office in New 
York about December 1. Mr. Case comes from good old New England 
stock, and in his whole career has evinced a decided amount of push and 
energy. He was educated at Cambridgeport, Mass., and at an early age was 
employed as a elerk in a Boston store. In 1870 he came to Chicago and 
entered the office of the Northwestern department of the Royal, then under 
the management of his uncle, C. H. Case. Later he was appointed State 
agent of the Insurance Company of North America, and shor'ly afterward 
accepted the general agency of the marine department of the company, being 
at the same time Southwestern manager of the Pennsylvania Fire. In Sep- 
tember, 1887, he succeeded George C. Clarke as Western manager of the 
London Assurance Corporation, which position he now leaves to become the 
company’s United States manager, with headquarters in New York. The 
change was made by the desire of Mr. Marks to return to London, where he 
has been given an important position in the home office of the company. 

Regarding the sensational rumor published in Chicago to the effect that ex- 
President Beers of the New York Life Insurance Company had several salaried 
emmisaries throughout the West, gathering proxies to be used at the next 
meeting of the company for the election of trustees, Manager Buckner of the 
company’s Chicago general office said, that so far as he knew and believed, it 
was a fairy tale, pure and simple, and without a leg to stand on. 

On November 23 E. M. Condit, Western manager for the Ohio Farmers, 
notified his agents by circular letter that the company’s businessinthe States 
of Iowa, Wisconsin and Minnesota had been reinsured.in the Western Assur- 
ance Company of Toronto. 

Negotiations for disposing of the Illinois business are now progressing, and 
will doubtless be consummated in a day or two. 

It is reported that the officers of the Ohio Farmers are maturing plans for a 
reorganization of the company on astock basis,and expect to complete arrange- 
ments by January I. ‘ 

Now that the smoke from the political battle has cleared and the hunting 
season fairly opened, would it not be a good opportunity for Auditor Pavey 

to take a little gunning trip for the sportive wild-cat insurance brokers who in 
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fest the upper stories of the Insurance Exchange building? They are getting 
to be as numerous as mosquitoes on a Jersey meadow, and a general clearing 
out would remove the stigma from the fair name of Chicago’s fire underwrit- 
ing. 

E. J. Werner & Co. have been appointed Western managers for the West_ 
moreland Insurance Company of Colonial Beach, Va. 

CHICAGO, November 28. 

A New Lire CoMPpANY CHARTERED, 
[Speciol 7elegram to THE SPECTATOR. ] 

A charter was granted the Chicago Mutual Life Assurance Company by 
the Auditor of State at Springfield to-day. The capital is to be $100,000 
and the surplus $10,000, all paid in. It is expected that the company will be 
ready for business about the first of the new year. <A meeting of the pro- 
motors of the company is called for December 3, at which steps will be taken 
to quickly complete the organization. Business is to be transacted on both 
the stock and mutual plan, and the charter provides for the withdrawal of all 
the stock and the placing of the company on a purely mutual basis as soon as 
conditions will warrant. 

Among those prominently connected with the new organization are the fol- 
lowing-named gentlemen: J. S. Woodruff, vice-president of the Hartford 
Deposit Company; J. O. Curry, president of the Chemical National Bank ; 
D. R. Cameron of the firm of Cameron, Amberg & Co.; J. Straight of the in- 
surance firm of H. J. Straight & Co.; J. L. Lamson of the commission firm 
of Lamson Bros. & Co.; E. H. Gary, a prominent attorney ; E, L. Henning, 
a banker at Plano, and E. C. Hawley, a banker at Dundee, IIl.; E. P. Rip- 
ley, vice-president of the Chicago, Milwaukee and St. Paul Railway; G. F. 
Swift, president of Swift & Co., packers; J. Hetheridge, secretary of Rush 
Medical College, ete. The promotors of the new company are Messrs, Put- 
man & Baker, who are well knovvn in life insurance circles. G. A. W. 





KANSAS CITY. 
[From OuR OWN CORRESPONDENT. ] 


A miniature wave of excitement rolled over Insurance row last week and 
lost itself among the classic hills of Clay county. It seems that the rebate 
evil is growing too large for comfort, and so a strong sentiment against it sud- 
denly sprang up. Thereis a growing conviction that something must be done 
or the business of this city will go to the demnition bow-wows. One of the 
most prominent agents of this city tersely remarked to me that about every 
dollar's worth of business had to be bought. It is to remedy this evil that 
several board meetings have lately been held. Numberless schemes are up 
for consideration, but each one bears some objectionable feature. A plan was 
finally adopted, but it seems to be inoperative so far. It calls for an affidavit 
from each agent once a month as to the correctness of accounts current. No 
one has yet been found sufficiently courageous to face the music. 

A new resolution has been adopted by the board regarding the preferring 
of charges. Heretofore all fines went to the general treasury, now they go to 
the firm bringing the charges. In case of failure to convict, the accused must 
pay a fine of $100. Under this benign rule charges and convictions will be as 
plenty as blackberries (?). 

Good reports continue to come in from Oklahoma, showing that insurance 
business in that section is in a satisfactory condition. Contrary to the usual 
order of things in new countries, there is but little of the borderelement pres. 
ent; hence an improved moral hazard, Several companies are now planting 
agencies in the principal towns. Rates are very high, but these will be low_ 
ered as soon as water-works and fire departments are established. An im. 
portant meeting of the Sunflower Club of Kansas was held in Oklahoma City 
on the roth, to discuss all matters relative to the entire territory. Rates, 
policy forms and contracts were duly considered. Much routine work was 
disposed of, and the work of rating different cities is now well in hand. Mr. 
Clarkson of Topeka will have charge of this branch of the service. 

If report be true C, P. Ellerbe, present Commissioner of Insurance, will not 
be a candidate for reappointment when the Governor takes his office; Con- 
siderable surprise is manifest at Mr. Ellerbe's course, as the office is quite de- 
sirable and his administration has given good satisfaction. He has occupied 
the office two terms. 

The West has of late years furnished a great many cases of ‘‘ mysterious 
disappearance.” Instances can be multiplied where men have suddenly 
dropped out of sight and as suddenly dropped in again. And there is this sig- 
nificant feature in all such cases—they are invariably men carrying heavy life 
insurance. Men.-carrying little or no life insurance sometimes die, but they 
seldom mysteriously disappear. A recent case in Omaha is furnishing food 
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for the gossips and giving several companies a weary feeling. Judge Joseph 
B. Clarkson disappeared last July. His clothes were found on Honey Creek 
lake, Ia., and for weeks efforts were made to find his body. Proofs of his 
death were finally made out to the life insurance companies, and a few days 
after he coolly walked into Omaha sound in mind and body. His story of his 
wanderings reads like a romance. There is the usual: mental blank strangely 
inconsistent with the fact that a second suit of clothes was left’ on the lake 
shore for the purpose of carrying out the idea of drowning. So far all was 
clear, after that'a blank. But the fact remains that mysterious disappearances 
are increasing at an alarming rate and thus furnishing a fruitful theme for 
contemplation for life insurance companies as well as psychologists. 

Restaurant fires have become alarmingly frequent of late, and if it keeps up 
much longer the companies will have to take their meals in this city in order 
to get even. This remark must not be construed as wishing any disrespect to 
the companies. One gentleman managed to produce a blaze on three different 
occasions inside of one week. Insured? Why, certainly. 

H. F. McNutt, special agent of the New England Mutual Life, has been 
appointed. general agent for northern Ohio for the same company, and wil] 
have his headquarters in Cleveland, O. Mr. McNutt received his insurance 
training in General Agent Mill's office, and the high character of this school 
is sufficient guarantee of his ability. 

R. A. Love, general agent of the Home Life, has been elected State Sena- 
tor from this district. His election is of importance to life insurance interests, 
as it will materially increase the chances of securing the needed life insurance 
legislation. Western life insurance men are strongly advocating anti-rebate 
laws. 

Baker, Motley & McDearmon of the~ Pacific Mutual are new in cosy quar- 
ters in the Armour block. ; 

W. B. Johnson & Co. will remove to Fifth and Delaware streets Decem- 
ber I. 

Rogers & Bailey, general agents of the Aitna Life, have dissolved, Mr. 
Bailey continuing. Mr. Rogers returns to his first love, the Equitable of 
Iowa. ; 

The John H. Brown agency, nearly a quarter of a century old, has retired 
from business, and the companies have been transferred to W. J. Boles.& Co. 

Kansas City, Mo., November 25. HARRY, 





a MINNESOTA. 
[From Our Own CORRESPONDENT. } 

The Minneapolis insurance men, at a meeting last Saturday, considered a 
new constitution containing some radical changes from the old. For instance : 
The new constitution regulates the writing of business outside of Minneapolis, 
when done by Minneapolis agents, as well as straight Minneapolis business. 
Companies are allowed to maintain as many local agents as they choose. 
Agents are allowed to employ as many solicitors as they choose, but each soli- 
citor must be registered with the local Union. An agent accused of violating 
the rules of the Union will be deemed guilty, and will be under the ban of 
the Union from the moment the charge is preferred until he proves himself 
innocent. The penalty for violating the rules of the Union is raised from 
$100 to $200. 

Some of the agencies object to some of the provisions. The new deal is to 
take effect when approved by Commission No. 3 in Chicago and the companies, 

The Minneapolis National Life Insurance Company, of which mention was 
made some time ago, is about ready to begin business. . Though policies will 
not be issued before January 1, applications are being taken now. As already 
reported, the incorporators of the company are among the most solid business 
men in the city. The capital is $125,000, the company being organized 
under the ‘‘old line” law. According to the announcement, the company 
proposes to operate on the mutual plan. A. R. McGill, formerly Insurance 
Commissioner of Minnesota, is one of the incorporators. 

Insurance Commisssoner Smith has revoked the license of the Ohio Farmers 
Insurance Company of Leroy, O., on account of the smallness of its surplus. 

Major Geo. D. Hand, an insurance agent well known in Minnesota, died 
in this city the other day at the age of sixty. He was a genial gentleman and 
very popular. Major Hand had had quite a checkered career. While in the 
service of the United States navy he made atrip around the world, He fought 
in the Mexican and civil wars, and was commissioned major. by Lincoln near 
the close of the latter, but was prevented from active service by small-pox. 
He leaves a wife and child at Wiltmar, Minn. 

The Schulenburg & Boeckler Lumber Company has been having a set-to 
with the insurance men. over the adjustment of losses on their saw mill at 
Stillwater, The adjusters and experts figured the loss at over $100,000 ; the 
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insurance was $65 000, but some of the companies have been endeavoring to 
get off with less than a 100-cent settlement. 

E. M. Coon of Rochester has been employed to adjust losses for the Mis- 
sour: Life Insurance Company, with headquarters at Chicago. 

E. O. Parker, superintendent of agencies of the Provident Savings Life of 
New York, went to Duluth to examine the insurance business of J. K. Shaw, 
whose sudden disappearance has caused a sensation. Mr. Parker reports 
everything O. K., so far as the insurance business is concerned. Shaw was 
very prominent in the Knights of Pythias order and in the community gen- 
erally. The opinion is growing it was a case of foul play. 

Minneapolis steps to the front with an innovation in the insurance line. It 
is a vehicle casualty company, proposing to insure vehicles, including bicycles, 
valued at $100 and over, against accident. G. S. Couch is the prime mover, 
and is secretary and general manager of the company, which has been organ- 
ized; Dr. F. A. Dunsmoor, a leading Minneapolis physician, is president; 
D. H. Headley, vice-president; W. M. Wright, treasurer; H. M. Farnham, 
counsel, 

The new water-works at Renville, Minn., worked nicely in their first fiery 
experience. i 

J. R. Smith is the new agent of the Northern Fire Assurance Company of 
London, the Orient of Hartford and the Queen of America, at Brainard. 

It is reported as possible that the Duluth school board may have injunction 
proceedings to confront in carrying out their scheme for insuring their own 
school buildings. 

The Metropolitan Life Insurance Company banqueted its agents the other 
night in Minneapolis. 

The well-known Minneapolis insurance firm of S. C. Gale & Co., after 
staying twenty years in its present location, has decided to move to the New 
York Life building. 

S. C. Gale was injured in stepping from a street car, but not seriously. 

Several big blazes will swell the November fire losses in the two cities to 
large proportions. 

Two Faribault boys were arrested the other day on the charge of incendi- 
arism. One of them turned States evidence and gave away a lurid story 
about the performances of a gang of lads who have been responsible for 
many of the fires that have occurred recently. 

Chas. Camp took out an insurance policy for $2000, September 7, October 
5 he was killed in a saw mill at Little Falls. 

At the recent big fire in St. Paul serious trouble was encountered With the 
electric wires, and the authoritics threaten to order them all down. 

MINNEAPOLIS, November 25. P,.?..2P. 


GREAT BRITAIN. 


[From Our Own CorRESPONDENT. ] 

Mrs. Maybrick may be said to have lost all interest in the estimation of the 
public—from an insurance point of view. The Mutual Reserve has paid the 
money into court, and what fighting remains to be done, will be done by and 
at the expense of the crown on the one hand and the executors on the other. 
Yesterday an application was made to the court for a writ of habeas corpus 
addressed to the Attorney-General, calling upon him to show cause why Mrs. 
Maybrick was detained in prison, a flaw having been discovered and the lady 
being dangerously ill. He was referred to the Home Secretary. 

The run upon the building societies has now begun. Some of them are 
disappearing in the process of winding up, others are reconstructing, and 
the rest are struggling on, a little crippled, perhaps, but by no means perma- 
nently disabled. ‘Those which have escaped the storm within their own doors 
have suffered from the tempest raging all about them. I have been at the 
pains to make some inquiries, and I find that the industrial offices have no 
complaint to make. It made it harder, no doubt, to get business ; but the 
agents went at it with a will and worked harder, as the only practical solu- 
tion of the difficulty which they could see. Take the Provident Association 
of London as an example. It is only fifteen years old and all its infancy was 
spent in storms of opposition which its most sanguine friends hardly hoped 
to see it overcome. It was rent by internal dissensions, exposed to long 
adverse criticism on the part of certain papers ; and it was only after passing 
through the ordeal of a chartered accountant’s investigation with triumphant 
sticcess that it began to have a fair chance of getting business. It is an asso- 
ciation in which the workingman buys his house and repays the advance in 
monthly installments of 4s. 4d. for every £100 advanced. A certain part of 
the profits is set aside to enable the bonds to be drawn, and the lucky ones 
get their advance free of interest for the whole period of thirty years. The 
monthly payments, as aforesaid, on the bonds, pay off the advance. They 
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have assets to the extent of £567,056, of which £96,260 was added during 
the troublous half of this present year. During the same period, a sum of 
£92,179 was advanced to bondholders to enable them to purchase houses as I 
have described. This singular rapidity of growth does not show anything to 
be feared from a panic when the company is known to be solvent. 

Thos. Crawford, having retired from the position of general manager of the 
British branch of the New York Life, his colleagues presented him with an 
illuminated address and a silver salad bowl, as expressing their ‘* admiration 
of his integrity and other sterling qualities which have distinguished him in 
his various capacities as cashier, sub-manager and general manager of the 
company in England, and their regret at the severance of his long and honor- 
able connection therewith.” The presentation was made by Mr. Collinson, 
who spoke in the highest terms of the esteem in which Mr. Craw- 
ford was held by his colleagues, especially by those who had known him 
longest. 

The death is announced of James Charles, J. P., one of the directors of the 
Mutual Life. 

The first annual meeting of the Congregational Fire Company has just been 
held. The report shows the insurance in force amount to one million sterling. 
William Crossfield, M. P., was elected a director. Such a result was by no 
means anticipated. 

I have already referred to the connection of Jabez Spencer Balfour, 
M. P., with the Liberator Building Society and the banking investment com- 
panies associated with it, all of which recently came to grief, and are winding 
up with hopes of reconstruction. Mr. Balfour was a great pluralist in the 
way of directorships. He had seats at both the London and Liverpool boards 
of the London and Lancashire, which, however, he has resigned, and Mr. 
John Aste, chairman of the London Corn Exchange, has been elected chair- 
man-of the London board. Mr. Balfour was also chairman of the London, 
Edinburgh and Glasgow Insurance Company, which he will resign almost 
immediately. I say no more at present, as it is notactuallydone. The 
London and Lancashire have declared another interim dividend of 3s. per 
share. 

An amusing story is told in The Times of this city of acharwoman at Malta 
who has set up banking on original and seductive principles. She was to re- 
egive the money in trust and pay Is. a week for every £1 deposited—260 per 
cent. The people of Malta appear to deserve the epithet bestowed by Car- 
lyle on the majority of his fellow countrymen, when he said they were ‘‘mostly 
fools.” Amongst her depositors were government officials and clergymen, 
and numbers of workingmen who withdrew their moneys from the government 
savings bank to take it to the new banker. Those who had not the ready 
cash pledged their articles at the mont de piété in such numbers that it had 
almost to close its doors, and the woman banker, alias charwoman, began her- 
self to make small advances on jewelry on condition that the cash was left on 
deposit with her. Some other woman determined to ‘‘ go one better,” offered 
1s. 6d. per £1 per week. It appears that these women only promised to 
pay the interest and return the principal, so long as their funds held out ; and 
some of the knowing ones placed large sums with them intending to profit by 
the enormous interest for a time, but to withdraw their cash before the affair 
burst up. But they did not act in time, and all is lost now. The government 
is severely blamed for not having suppressed the fraud. When the crash 
came, the police had to interfere to keep order amongst the roaring and _riot- 
ous depositors. When the dwellings of these women came to be searched, 
both the money and jewelry were found to have vanished. In another case, 
cash was recovered to the extent of £30,000, which will be a small sip for the 
depositors in that particular bank. It is estimated that these female bankers 
drew altogether more than £100,000 (half a million dollars) from the unsus- 
pecting public, and the latest intelligence is that there were some male 
persons operating by means of these women,and that some startling disclosures 
will soon be made. 

When your best satirical writer has a few moments to spare, just put him 
on to an article about the Liverpool Fire Brigade. John Bull is somewhat 
pachydermatous, but he is not insensible to any ridicule that is well deserved. 
At the late fire at Liverpool it took half an hour to get steam up in the steam 
fire engine ; about that length of time to get the fire-escapes on the scene, and 
only one quarter of an hour elapsed between the alarm and the delivery of water 
bythehose. It islucky for all concerned that there was not cotton and petrolieum 
in that building or other very combustible contents. It is shameful that one 
of the principal ports of the world should be so badly provided for. It is 
mean—as mean as Manchester, which has just subscribed £50 (!) as a 
testimonial to Mr. Tozer, chief of the brigade, after thirty-one years of 
service. LuUDGATE HILL. 
Lonpon, November 20, 
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INDUSTRIAL ASSURANCE. 


{Our readers will oblige by sending us suggestions, items of news, etc., such as 
appointments of superintendents and assistant superintendents, or anything cf 
interest in connection with industrial assurance. ] 


— The Metropolitan discontinued W. B. Palmer as assistant superintendent 
at Covington, Ky. 

—The United States assigned Assistant A, Jaslowsky to the detached dis- 
trict of Chester, Pa. 

—The United States promoted Agent A. House of Newark, N. J., to as- 
sistant superintendent. 

—M. Brown has been advanced to assistant superintendent for the United 
States at Orange, N. J. 

—J. West has been promoted to assistant superintendent for the Metro- 
politan at Trenton, N. J. 

—L. H. Dailey of Dayton, O., has been promoted to assistant superinten- 
dent, vice J. Hill, resigned. 

—J. D. Crist has been appointed assistant superintendent for the Western 
and Southern at Middletown, O. 

—The Prudential promoted Assistant C. E. Gates of Louisville, Ky., to 
the superintendency of Lexington, Ky. 

—E. R. Cornell and P. H. Garrett have been appointed assistant super- 
intendents for the Prudential at Chicago. 

—Agent Dishman of Lexington, Ky., has been promoted to assistant super- 
intendent for the Prudential at that place. 

—Thomas Bullock, assistant superintendent for the Western and Southern 
at Cincinnati, has left the service of that company. 

—The Sun Life is offering gold badges as prizes to the agency staff for in- 
crease during the three months, October to December. 

—W. J. Summerell, superintendent for the Prudential at Canton, O., was 
married on the 2gth ult., at Cleveland. Congratulations ! 

—The Metropolitan promoted Agent R. F. Smith of Newark, N. J., to 
assistant superintendent and transferred him to Oswego, N. Y. 

—W. H. Harding, at one time agent and assistant for the Prudential and 
Sun Life at Louisville, died in that city of dropsy on October 23d, aged fifty- 
nine years. 

—Superintendents Wind and Emerson of the Metropolitan and Prudential, 
respectively, are prime movers in the formation of a life underwriters associa- 
tion in Toledo, O. 

—C, A. Boyd, superintendent for the Metropolitan at Indianapolis, recently 
distributed prizes among his field staff, ameunting to $1200. So business must 
have been booming in that city. 

—We understand the Metrepolitan has already secured a debit exceeding 
$500 in New Orleans. Somebody has done some hustling to accomplish this 
in the short time the district has been open. 

—The Chicago Times is authority for the statement that President Hege- 
man draws $35,000 per annum as chief officer of the Metropolitan. Those 
who know the effect of Hegeman’s work and his influence over the field men 
will readily admit that he is worth the money. 

—The story is current in Louisville that an agent of the Metropolitan died, 
or was supposed to be dead, but suddenly rose up in the coffin and said: ‘‘I 
don’t guess you will bury me until I die, will you?” The man walked from 
the coffin to his bed and died in reality a few hours later. Some people say 
the story is circulated to show how wide-awake the Metropolitan agents are 
and how hard it is to kill them; next! 

—The Prudential has a housewarming on December Ist, and a large num- 
ber of the field force have been invited to be present at the festivities. On 
the 1st of December a banquet is to be given at Delmonico’s, Madison Square, 
to 250 guests, including the prominent and most successful of the field 
men, This is to be followed by a parade the next day in Newark of over 
2000 men, to whom a banquet will be tendered at the Saenger Fest Hall in 
Caledonian park on Springfield avenue. This gathering of assurance work- 
ers will be the largest ever held in this country, and a large increase in busi- 
ness may be looked for as a resuit of the enthusiasm and activity displayed on 
the occasion. 

—A recent article in The Westminster Review, written by F. J. 
Brown, on industrial assurance, deals with many of the salient features of the 
system and contrasting the result and popularity of the scheme which has been 
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prosecuted by private enterprise with the showing made by the post-office 
assurance, backed by the British government, says: ‘* The fact remains that 
government life insurance is a complete failure, to the great loss of the work- 
ing classes and to the regret of those who have their best interests at heart.” 
As dealing with another question which is being agitated a great deal in Ea- 
rope now, namely, the granting of pensions and annuities in old age, we quote 
again from Mr. Brown's article: ‘‘ The question occurs, if government has 
failed here in a branch of insurance which the experience of private associa- 
tions has shown to be distinctly popular, how far is it likely to succeed, work- 
ing on the same lines in a voluntary scheme of old age pensions, a branch of 
insurance which the experience of private associations has shown to be dis- 
tinctly not popular.” 





NEWS OF THE WEEK, 


Jotham Goodnow. 


In Ture SPECTATOR of last week we noticed the sudden death of Jotham 
Goodnow, president of the ina Fire Insurance Company of Hartford. In 
this issue we present a portrait of Mr. Goodnow, reproduced from a late 
photograph, which will be recognized as an excellent likeness of the deceased. 
Mr. Goodnow died very suddenly November 19 from heart failure. He had 
been attending to his duties at the office till lunch time, when he complained 
of feeling ill and was driven to his home. He lay down upon a sofa and 
asked that a physician be sent for, but before medical aid could reach him he 
had expired. The news of his sudden and unexpected death came as a great 
shock to the business community of Hartford, of which he was a prominent 
and highly respected member, and evidences of the esteem in which he was 
held were speedily made manifest to his family and business associates. The 
city journals contained lengthy obituary notices, paying high and deserved 
tribute to his memory, and his funeral was largely attended by prominent 
citizens and many from other cities who had known him through business con- 
nections. 

Mr. Goodnow was born in western Massachusetts about seventy-three years 
ago. He came to Hartford in 1855 as bookkeeper for the Hartford Bank, and 
continued in that position for eight years. In May, 1864, he was elected 
cashier of the First National Bank of Rockville, and in December of the 
same year he was elected cashier of the City Bank of New Haven, which 
position he accepted and retained until May, 1866, when he accepted the sec- 
retaryship of the AZtna Insurance Company. Lucius J. Hendee, the president 
of the company, died September 4, 1888, and Mr. Goodnow was then elected 
president. He was also one of the vice-presidents of the Society for Savings 
and a director of the First National Bank. 

As an underwriter Mr. Goodnow had long occupied a high and prominent 
position, his ability and experience commanding the respect of the many 
officers and representatives of other companies with whom he was naturally 
brought into business relations. As an executive officer of the AZtna he dis- 
played administrative ability of the first order, was genial and pleasant with 
all associated with him, and by his kindness and fairness in all matters won 
their love and esteem. 

Mr. Goodnow was twice married, having three children, two sons and a 
daughter, by his first wife, but none by the second. Both sons live in Chicago, 
but the daughter, Mrs. Mansfield, lives in New Haven, although at present 
she is in Europe. Politically, Mr. Goodnow was a Republican, and had repre- 
sented his ward in the city council, where he was a pronounced factor in the 
interests of good government. 

The funeral was largely attended on Tuesday of last week, a large number 
of the leading citizens of Hartford being in attendance and also many repre- 
sentative insurance men from other places. There was first a private service 
at the house of the deceased, followed by public services in the Asylum Avenue 
Congregational Church. The casket was borne by six young men from the 
Etna office, while the honorary pallbearers were: From the directors of the 
company, Roland Mather and Francis B. Cooley ; from other insurance com- 
panies, Charles B. Whiting, president of the Orient, and D. W. C. Skilton, 
president of the Pho:nix ; from the Society for Savings, President John C. 
Parsons, and from the First National Bank, President James H. Knight. 

These representatives were also present from New York from the National 
Board of Underwriters: George P. Sheldon, president of the Phoenix of 
Brooklyn ; Heary W. Eaton, manager of the Liverpool and London and 
Globe Insurance Company ; J. H. Washburn, vice-president of the Home 
Insurance Company ; James A. Alexander and Secretary H, K. Miller of the 
executive committee of the National Board of Fire Underwriters, These were 
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appointed as delegates to the fureral at a large meeting of underwriters held in 
New York, at which suitable minutes were adopted to the memory of Mr. 
Goodfiow. Other insurance men present included the following: George L. 
Chase of the Hartford, Judge James Nichols, president of the National ; 
President J. D. Browne of the Connecticut ; M. Bennett, Jr., resident man- 
ager of the Scottish Union and National ; Secretary Richards of the National ; 
C. C. Kimball, Major William B. McCray and Secretary George H. Burdick 
of the Phoenix ; President Wright and Secretary Hall of the Springfield Fire 
and Marine Insurance Company ; Mr. Weaver, the Springfield agent of the 
Etna; E. C. Bullard, of the Royal, of Boston; M. R. Emerson, general agent 
of the Home Insurance Company for New England and president of the New 
England Exchange. Assistant Secretary Turnbull of the Hartford, and 
Assistant Secretary Stillman of the National, ushers at the 
church. The following named gentlemen of the company were present: 
Vice-President William B. Clark, Secretary A. C. Bayne, Assistant Secre- 
taries James F. Dudley and William H. King; Directors Roland Ma- 
ther, Gustavus F. Davis, Drayton Hillyer, William F. Tuttle, Francis B. 
Coo'ey, Henry E. Russell, Nathaniel Shipman, Austin C. Dunham, James A. 
Smith, Morgan G. Bulkeley, Francis Goodwin and Nelson Hollister; General 
Agent J. S. Gadsden of Chicago; James A. Alexander, New York city agency; 
B. B. Whittemore, general agent in Boston; N. A. Keeler of Milwaukee, Wis., 
representing the Western branch office at Cincinnati ; Special Agents A. C. 
Adams of Boston, Charles H. Hollister of Albany, H. L. Hiscock of Hart- 
ford, E. O. Weeks of Philadelphia, F. W. Jenness of Corning, N. Y., Henry 
E. Rees of Atlanta, Ga., and W. A. Warburton of Brooklyn, N. Y. 
General L. A. Dickinson represented the Hartford local agency of the com- 
pany. 

The following are the resolutions adopted at a special meeting of the Na- 
tional Board of Underwriters, held November 21 in New York city: 

Whereas, We have learned with deep sorrow of the death of our esteemed 
and honored associate, Mr. Jotham Goodnow, president of the ‘tna 
Insurance Company, which occurred in the city of Hartford on Saturday, 
November 19, 1892: 

Resolved, Vhat the following minute to his memory be adopted: Mr. Goodnow 
was in early life a banker and financier, and his career was marked by intelli- 
gence, high honor and sterling character. On entering the business of fire insur- 
ance, these qualities, joined to his ability and integrity, gained him further dis- 
tinction, and he became the chief executive of the company to whose interests he 
had been so faithfully devoted. To the members of this board he was well 
known, his three years’ chairmanship of the executive committee only termi- 
nating in May last. In all the relations of that office his solicitude for the 
best interests of the business was constantly manifested, and by his courtesy 
and consideration for others he endeared himself to all. His private character 
was embellished with the qualities of the true gentleman, and he was every- 
where the recipient of private esteem as well as public confidence and trust. 
He will be deeply mourned, and his memory will abide with us always. 

Resolv d, That a delegation from this board attend his funeral, to take 
place in the city of Hartford on the 22d inst., and that a copy of this resolu- 
tion be transmitted to the AZtna Insurance Company, and to the family of the 
deceased. 


The Sun Insurance Office Stops Writing on Cotton. 


AN advanced position is taken by J. J. Guile, manager of the Sun Insurance 
Office of London, in his recent determination to absolutely cease writing on 
cotton, When questioned as to what brought about this action, he remarked 
that he was ‘‘ tired of paying one hundred cents in losses for every dollar of 
premium, and expenses besides.” This branch of the business has proved un- 
profitable and it was deemed the wisest course to abandon it altogether. Mr. 
Guile’s objection to adopting the plan recently decided upon by General 
Agent Magill of the Phoenix of Hartford, viz., writing on cotton only in 
closed warehouses and protected compresses, is the difficulty that would arise 
in making the necessary discrimination. If a risk insured by one agent 
burned, the manager would be overwhelmed with complaints from other 
Scuthern agents claiming that their risks were unjustly declined. 

If the New Orleans compact continues intact and fair rates obtain for a 
year or two, the Sun may begin to accept cotton business again. 

On the subject of rating, Mr. Guile expressed himself most cordially in 
favor of the universal mercantile schedule, which he regards, if not as the 
panacea for all insurance ills, as a great step in the right direction. As an 
illustration of the system (or lack of system) of rating now in vogue, he 
cited the case of a gentleman in a neighboring city who for many years 
had insured his stock at thirty-five cents. Some gentlemen walked into his 
store one day (whom he afterward learned were a rating committee), looked 
casually around and departed. A day or so later he was notified that his rate 
would be eighty cents thereafter. Upon expostulating he was told that the 
companies must get more money from his town. He asked why the addi- 
tional premium had been put upon his stock—why had they not raised the 
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needed funds on the risks that would probably burn? Nosatisfactory expla- 
nation could be given. If risks are rated under an equitable schedule, 
propertyowners can be shown the reason for changes. 

A curious feature of the recent experience of the Sun is that a large 
proportion of its losses have been upon first-class risks, which have caught 
fire from other buildings, causing a heavy percentage of losses to premiums, 
Thus an offer of $500 at five per cent (premium, $25) on a bad risk will 
be declined and $5000 at fifty cents (premium, $25) wil] be written on a 
building two or three doors away. The bad risk burns and carries with 
it the good one, so. that the careful selection of the company costs it $4500, 
and raises the loss ratio in the particular case from 2000 per cent to 20,000 
per cent. 

Regarding the reinsurance of weak companies by stronger ones, Mr. 
Guile expressed the opinion that no money was to be made by such opera 
tions and that the best method of teaching the public to appreciate the 
policy of a good company was to allow such weak ones to close up their 
business themselves without outside aid. 





Scandinavian Life Assurance. 
ALL the Scandinavian life assurance companies have published their busi- 
ness results for 1891, and their condition is as follows. The sums given are 


kronor (1 krona=26.8 cents) : 









































Policies. Sums Written. Profit. 
| Kr. Kr. 

(oR ee Ce on eee ae 4,737 10,202, 100 7,142,537 
po ee ree 3,973 8.705,550 4,181,833 
MRIS Lc55a 6c0sevsennnenes eet 1,407 6,998,300 4,500,000 
Mien ctgas ss vepessiesnsers 2,500 7,036,212 2,500,0C0 
i RE Pana 914 3,478,967 1,579,891 
BE aoe ca enicialeirieesa ubieeehe oteles 819 2,982,875 1,983,422 
ee eee 982 2,731,117 1,048,157 
PD Fo ke teascrtcnctetesee 1,001 2,357,474 1,655,054 
Kristiania 548 1,871,600 1,494,741 
Norrland 405 1,726,350 1,354,800 
Brage 638 1,683,420 1,380,920 
Skand. Allm Jit 1,351,300 | 817,070 
Oden 487 1,332,000 957,000 
Hygea 341 1,132,700 1 920,538 

AE UO SOEs ion cswcescets | 19,463 53,589,565 31,525,963 

Talal Wh IEP.... 0. 60000000. ..e+ =| ~~ 55,829,214 35,500,000 








Fire Insurance in South Africa. 
Teu appended table, showing the receipts of premiums by the British and 
foreign insurance companies doing business in the Cape Colonies, is taken 
from a paper published at Capetown. It covers a space of five years : 

















| 1887. | 1888 1889, 1890. | 1801. 

| | ———| ; 

| | 

oe ee £ eS. 
cn OPEL eee } 11,185 11,495 11,630 11,879 | 13,763 
OS es ae 10,256 10,836 10,722 10,905 | 10,836 
pg eee ree 3,346 3.302 1,888 2,002 | 1,473 
2 eee re 3,153 2,656 3,114 2,407 2,266 
Norddeutsche Fc uer ......... 3,152 3,940 3,65€ 3,754 | 3,224 
DN MS aa netonine tac 2,760 2,554 2,642 3,339 3,470 
SE a5 wesc scwnesese-ces 2,588 2,440 2,891 2,918 ee 
CE ee ee 2,509 2,252 2,280 2,756 2,879 
DN sas sa:deins oue'es's edi 2,403 2,430 2,372 2,562 2,601 
cn. o50.c oc bees 1.753 ste spare eka 8,782 
eer 1,654 2,591 2,676 | 3,013 3,477 
Liverpool and London ....... 1,4 1,283 1,200 | ee nits 
London and Lancashire...... een 1,565 2,112 ; 2,208 2,859 
Norwich Union........0.000% Pil Se 1,443 1,690 
Re ree err 2,303 2,110 2,197 1,536 
EE a Aree awaal 1,312 1,744 5,003 
Commercial Union........... sia eels 1,548 4,672 























A College for Firemen. 


WE are glad to report that the project having for its object the organiza- 
tion of a school of instruction for the extinguishment of fires is taking 
practical and definite shape. The many large cities and the rapid growth ot 
communities, coupled with the advance in the art of building, has made 
necessary a more scientific knowledge of fire extinguishment. For some 
months this subject has been seriously considered by the best fire chiefs in 
the United States, and sufficient progress has been made to warrant the 
belief that the school of fire extinguishment will shortly be put into opera- 
tion. The aim and purpose of the school is to give a thorough, practical and 
theoretical training in all the branches that relate to fire extinguishment. It 
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is the purpose of the projectors to place before those entering the school 
practical instruction and demonstration in all that relates to fighting fires, 
use of appliances and equipments. This instruction will be imparted by 
the leading fire chiefs and subordinate officers in prominent cities, by 
those actively engaged in the service and by professional men having a wide 
knowledge and close connection with fire protection, practical and theoretical. 
The amount of good that could be accomplished by the combined experi- 
ence and knowledge of such men must be of great value to the municipal 
and commercial interests of a community. The project has the endorsement 
and support of such men as Chief Hugh Bonner, ex-Chief Charles O. Shay, 
Deputy Chief John McCabe, Battalion Chief John J. Bresnan, Superinten- 
dent J. Elliot Smith, Secretary Carl Jussen, Simon Brentano, Superintendent 
A. C. Hull, all of New York ; ex-Chief John S. Damrell, Chief L. P. Web- 
ber, Boston ; Chief D. J. Swenie, Chicago ; Chief John Lindsay, St. Louis ; 
President D. A. Heald, New York ; Chief T. F. Nevins, Brooklyn ; ex-Chief 
A. C. Hendrick, New Haven; Chief G. C. Hale, Kansas City ; Chief J. W. 
Dickinson, Cleveland; Chief James Battle, Detroit ; Chief W. R. Joyner, 
Atlanta ; C. J. Hexamer, Philadelphia ; Edward Atkinson, ex-Fire Marshal 
C. T. Holloway, Baltimore; Chiet A. P. Leshure, Springfield, Mass., and a 
number of other prominent gentlemen interested in the service. It involves 
no great risk to prophesy that the establishment of such a school in the city 
of New York, under proper conditions, will give to the science of fire ex- 
tinguishment a high place. A man equipped with a diploma from such a 
school may feel assured of the possession of a-profession that is at once hon- 
ored and remunerative.—Fire and Water, 





The Baltimore and Ohio Relief Association. 


JupGe HARLAN, in Circuit Court No, 2, decided the case of the Baltimore 
and Ohio Employees Relief Association, argued before him in June. The 
case came before the court for instructions to the auditor in stating the account 
of the assets and liabilities of the old Baltimore and Ohio Relief Association, 
which was dissolved by an act of the legislature on March 31, 1889. The 
questions at issue involved the liability of the Baltimore and Ohio Railroad 
Company to the relief association for certain large sums of money which it was 
claimed were due by it to the association. At the time of the dissolution the 
railroad company admitted assets on hand belonging to the relief and pension 
features amounting to $300,000, The court now decides that, in addition to 
this sum, the railroad company owes $100,000, which it agreed to contribute 
to the association at its formation, but which was never paid in, and interest 
thereon from March 31, 1889. The court also decides that the agreement of 
the railroad company to pay the operating expenses of the association was 
still binding upon the company, and that this sum, amounting to $168,000, 
with interest thereon, should be added tothe fund. This will make the entire 
fund for distribution in the neighborhood of $650,000. 

In addition to these questions, the court also disallowed all claims for sick- 
ness or accident benefits accruing after March 31, 1889, which had already 
been paid by the railroad company, amounting to over $50,000. The assets 
of the association are also decreed to be divided amongst the twenty 
thousand members of the association in proportion to the amount contributed 
by them to the fund, the shares of those members who became members of 
the relief department of the railroad company to be audited to the company, 
to be held by it in trust for its relief department. Asa large majority of the 
members of the association became members of the reliet department its 
funds will be increased by this decision nearly $350,000.—Aa/timore Under- 
writer, 





Insurance of Farm Risks. 


AN item found in the Kingston (N. Y.) Freeman is reprinted below. Par- 
ticular attention is called to the suggestive idea contained in the last para- 
graph. Owing to the carelessness of many local agents, it is quite difficult to 
get at the relevant facts regarding such property prior to the issuance of a 
policy, without some proper form of application : 

A matter that is perplexing owners of farm property in Ulster, Orange, Sul- 
livan, Delaware and other adjoining counties is how to get their barns and 
dwelling covered by insurance. ‘The large number of deserted farms, the 
many incendiary fires, and the losses by reason of lightning have been the 
means of causing many of the larger insurance companies to refuse taking 
farm risks. In conversation with a general agent of one of the large English 
insurance companies a few days ago a reporter of The Freeman was informed 
that it was only a matter of a very short time that farmers would be unable to 
secure a policy at all. The companies, the Jersey City and the Broadway, 
had withdrawn from business because of heavy losses and reinsured the re- 
maining risks on their books. He also stated that the order had gone forth 
from the State Board of Underwriters to agents that care should be taken in 
writing policies in villages and towns not under the protection of a fire de- 
partment. This special agent prophesied that within a short time rates would 
go up on outlying risks and that farm risks would not be taken under any 
consideration. 

Insurance agents in this city on being interviewed by The Freeman reporter 
stated that what the special agent had said was true, especially as to many 
losses occurring to farm property. One agent said that in one day last 
summer his agency met with five losses by reason of lightning and others re- 
ported a number of losses from a similar cause. 

The many big fires that have occurred throughout the United States will 
be the cause of a number of insurance companies going out of business at the 
close of the year and it is possible a method of examination of the insured 
will be put in practice before many months. A scheme that is embryoas yet, 
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is a series of questions which the applicant will be compelled to answer, 
which will embrace questions as to financial standing, value of property, en- 
cumbrances, occupation or business of applicants, outside interests, if any, 
etc. If this scheme is put in practice it will likely cause a considerable oppo- 
sition, but the insurance people say that indications are that such a course 
will be necessary because of the large number of losses of the past year. 





Important Changes by the London Assurance. 


GeorGE H. MArks of the London Assurance Corporation having expressed 
a desire to return to the head office in London, has been offered an important 
position there which he will leave New York to fill in the course of a few 
months. To fill the vacancy thus created in the management of the corpora- 
tion here, Charles L. Case, who has been Western manager in Chicago for 
the last five years, has been appointed manager for the United States, with 
headquarters in New York, where he will take charge to-day. 

Edward Cluff, who has been connected with the London Assurance for 
twenty years, enters the New York firm of Delesdernier & Perrin to-day, 
The new partnership is styled Delesdernier, Cluff & Perrin. 

Mr. Case and Mr. Clunes have under consideration, among other matters, 
the question of the personality of Mr. Case’s successor at Chicago. It is 
probable that some conclusion will be reached within a short time. Mr, Case 
will be greatly missed from Western insurance circles, for in addition to his 
managerial ability, he possesses geniality and courtesy which win him many 
friends, But Chicago’s loss is New York’s gain. 





The Cotton Industry. 


Tue following extract from The Census Bulletin on cotton manufacturing 
will shed considerable light on a great industry : 


The growth of the cotton manufacturing industry of the United States has 
been constant. One of the most gratifying features of the situation is the 
great extension of this industry in the South, where a marked addition is 
shown in the number of cotton mills established and successfully operated, 
The magnitude of this movement is demonstrated by the fact that the con- 
sumption of raw cotton in the Southern States in 1890 exceeded that of 1880 
by 166,308,889 pounds, while in New England, the chief seat of this manu- 
facture, the excess of consumption of 1890 over that of 1880 was —_ 173.- 
317,834 pounds. Nevertheless, the development of cotton manufacture 
throughout the country, measured by any test, was large and healthy. Inas- 
much as the manufacture of cotton is one of the principal industries to which 
the factory system is applied, its condition, as herein exhibited, throws much 
light upon the industrial situation. 

The tables herewith given do not include the returns of special mills em- 
ployed in working raw cotton,waste or yarn into hose, webbing, tapes, mixed 
goods or fabrics which are not classed as specific manufactures of cotton, 

The general facts attending the increase, as indicated by the accompany- 
ing tables, are shown in the following comparative statement; but the caution 
must be repeated touching certain items that the more thorough inquiries 
employed at the present census will cause the increase to appear greater than 
it really is, 


COMPARATIVE STATEMENT OF THE COTTON MANUFACTURE. 


























Percent- 
GENERAL Heaps. 1890. 1880. age of 
Increase. 
Number of establishments reported........ 904 756 19.58 
Capital iegntel «0 %io<60ccc000s905 2 0900se5 $354,020,843 | $208,280,346 69.97 
Number of hands employed (officers ard 
clerks included) ..............++-055 221,585 174,659 26 87 
Amount of wages paid (amount paid officers 
and clerks not included)............... $66,024,538 | $42,040,510 57.05 
Amount of wages paid to officers and clerks. $9,464,794 | c--cccccee $00 
Miscellaneous expenses.........-...+eeee: SIF GEM | _.cecscessee eee 
Cost of materials used.................-.. $154,593,308 Seater 51.26 
pio dk fee re ee ee rer $267,981,724 192,090,110 39-51 
Number of spindles. ...... ravhehs suee as om 14,088, 103 10,653,435 32.24 
Nemiter 60 TRGGG 6..cin.c. ceeriedicdcs sect 324,866 225,7 43-90 
Pounds of raw cotton consumed........... | I,117,945,776 Sonn. senate 48.99 





In the foregoing summary it will be seen that about forty-nine per cent 
more raw material was used in 189¢c than in 1880, resulting in about forty 
per cent more finished product. ‘The business of manufacturing cotton, how- 
ever, does not seem to yield a large profit, for after deducting wages paid, 
miscellaneous expenses, cost of materials, and an allowance of six per cent on 
capital from the value of the product, only $5,621,698, or less than two per 
cent on capital remains. Even this cannot properly be regarded as profit, as 
there is still to be charged up depreciation of plant, which is not a small 
item. 

The reason for this apparent unprofitableness may lie in the competition 
occasioned by the mills started of late years in the South. Having the ad- 
vantage of proximity to the source of supply of the raw material, the South- 
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ern market in particular can be supplied with manufactured goods with a 
saving of freight to and from New England. Whatever the reason, the fact 
remains, 

Underwriters throughout the Sovth have cause for rejoicing in the strides 
which this branch of manufacturing has made in that section, A glance at 
the following table will tend to show that much more fire insurance is needed 
there now than was required ten years ago: 


| 
| 
| 
| 





| 
| 


























3 
on § | Su = 
OE | Costof Ma-| Valueof | <. g38 
PuysicaL Division. | Year. ss terials Used.| Products. | Spindles, 5.20 
F zag 
Dn 
as 
. 1890 | 402 |$r00,918,881 |$18z,112,453 10,736,155 s 
New Engl'd States. § 1880 | 439 | 74,290,026 | 143,363,030 | 8,632,087 24.37 
: 1890 | 239 | 22,968,895 | 40,664,476 | 1,633,722 
Middle States ..... ; 1880 | 139 | 16,191,758 | 29,389,286 | 1,391,164 17.44 
1890 | 239 | 27,703,357| 41,513,711 | 1,554,000 
Southern States... ; 1880 | 161 9.999.145 | 16,356,508 | 542,048 ; 186.69 
1890 | 24 3,002,235 | 4,691,084 164,226 | 
Western States... . } 1880 | 17 1,725,418 2,981,196 88,136 | 86.33 





While the numerical increase (of spindles) in New England is more than 
twice that of the Southern States, leaving that section still far in advance of 
any other, yet the paramount fact concerning the progress of cotton manu- 
facturing between 1880 and 1890 is the prodigious growth of the industry in 
the South. ; 

The ‘* New South” is to be congratulated upon the grand progress it has 
made in manufacturing and commercial enterprise within the last few years. 
May success attend its future efforts. 





The Great Croton Dam. 


Now that the contracts have been given out for the new Quaker dam which 
is to wall up enough water for the New York of the future, interest in this 
gigantic work has been awakened once more. 

It is to be nothing less than damming up a whole valley, for the practical 
effect of this structure will be to wipe the Croton river out of existence and to 
substitute for it a vast reservoir, many miles in extent, into which will be 
gathered the whole rainfall of the Croton watershed. A supply of water 
equal to fifteen times the whole capacity of the Croton lake will be held there 
for the use of New York city. 

The doing away of the river will be accomplished by the construction of a 
Solid wall of masonry so high that the river can never get over it and so heavy 
and well proportioned that no flood can break it down, undermine or work 
around it. From the dam to the Hudson river the bed of the Croton will be 
practically dry, although there will be a river there when it is necessary to 
allow water to run to waste. On the other side of the dam there will be a 
mass of water 170 feet deep at the dam and reaching back eleven miles 
through the valley to the very foot of the Croton falls. The top of the present 
Croton dam, quite an imposing structure in itself, and when first built con- 
sidered a work of engineering skill, will be thirty-four feet’under water, and 
even Mascoot dam, five or six miles farther up the river, will be under water 
when the reservoir is full. 





A Well Equipped Risk. 


Joun C, PAIGE of Boston thus describes the means of fire protection em- 
ployed by the well-known firm of Jordan, Marsh & Co. of that city : 


This firm are the sole occupants of their premises, which front on three 
streéts of good width. The buildings are low, and at every point where 
they adjoin other buildings there are heavy independent parapeted fire-walls. 
The recent changes have added many excellencies to this risk. Among these 
are the removal from the premises of all the heat and light generating ap- 
paratus. The boilers and the dynamos are now located in a building situate 
at a considerable distance southeasterly across a street. Systematic care is 
taken of all waste and sweepings. Proper receptacles are provided, includ- 
ing a brick door with fire-doors and wire lath and plaster-ceiling, which is 
equipped with automatic sprinklers. Prompt removal of all of a dangerous 
character is required. Not less than four watchmen and an electric watch 
clock, also from eight to fourteen other persons on the premises at night. 
Sunday and holidays, of whom only those, not less than four, designated as 
watchmen, are required to visit stations connected with the electric watch 
clock. The premises are equipped throughout with a system of automatic 
fire alarms (thermostats), which connect through the central station of the Fire 
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Alarm Company, with headquarters of the city fire department, and also have 
connections to notify those inside the premises of the happening of any fire. 
An entirely new automatic fire alarm equipment has been put in during these 
improvements, Further connection with the city fire department by means 
of a private fire alarm box located inside these premises. An abundant sup- 
ply of properly distributed casks and pails of water, chemical engines, fire 
axes and all other modern equipment, witha well-organized system for caring 
for these and other fire appliances. Three large size steam force pumps, two 
of which are for fire purposes only, act as an auxiliary to three entirely inde 
pendent and separate connections with the public water supply, two of which 
are with the most admirable high service system, which has been brought 
down to the firm’s premises, especially for fire purposes. A number of stand- 
pipes, some with hose connections on the various floors, others connected 
with hydrants on the roof, each of which has hose connections, and which 
will be valuable for protection and defense in case of a fire in the neighbor- 
hood, There are also three connections for steam fire engines to furnish 
from the outside water to be distributed and handled inside the buildings 
through separate pipes. A full equipment of Grinnell’s wet pipe system sen- 
sitive automatic sprinklers, placed throughout every part of the premises 
under the personal supervision of the officers of the Boston Board of Fire 
Underwriters and under plans approved by said officers. The Boston Board 
of Fire Underwriters maintain an inspection of this sprinkler equipment, 
and of the entire premises of Jordan, Marsh & Co., at frequent inter- 
vals. Independent of this, Jordan, Marsh & Co. have inaugurated a system 
of inspection and reports from leading men among their employees. These 
recent changes in the property, which have been very largely undertaken with 
a view te decreasing the risk of damage or destruction by fire, as it would be 
a serious hardship to this firm to have any fire, however small, have cost them 
more than $100,000. 





MERE MENTION. 


—The Palatine of Manchester, Eng., has been licensed in Indiana, 

—A life underwriters association is being formed at Vancouver, B. C. 

—A negro suspected of arson was lynched last week at Tiger’s Creek, S. C, 

—B. F. Cook, a Youngstown (O.) insurance agent, was recently killed by a 
train, 

—The State of Salem, Ore., has withdrawn from the Pacific Insurance 
Union. 

—It is reported that the Continental will resign from the Pacific Insurance 
Union. 

—Judge F. E. Ely of Hartford has transferred his insurance agency to D. 
& H. Brainard. 

—It is expected that a mandatory coinsurance clause will soon be. adopted 
at Pittsburgh, Pa. : 

—The Northeastern Mutual Fire Insurance Company has been granted 
a charter in Vermont. 

—The Northwestern Live Stock Insurance Company of Des Moines has 
been admitted to Kentucky. 

—Fire insurance companies may do well to investigate the offer of X. Y. 
on another page in this issue. 

—C. S. Whitney of Denver, agent for the Standard Life and Accident, is 
under arrest for embezzlement. 

—The Hanover Fire of New York will build an office building at Nos, 34 
and 34% Pine street, New York. 

—The Palatine of Manchester and the Burlington of Burlington, Ia., have 
applied for admission to New York, 

—The Minnesota, Iowa and Wisconsin risks of the Ohio Farmers have 
been taken by the Western of Toronto. 

— Knoxville (Tenn.) underwriters have warned the city council that if the 
fire limits are restricted rates will be raised. 

—English fire insurance companies have advanced rates twenty per cent 
throughout the Province of New Brunswick. 

—A new steam boiler insurance and inspection company is talked of at Bos- 
ton. A. B. Seeley is believed to be interested in it. 

—Samuel E. Sproulls, for over forty-one years a trustee of the Mutual Life, 
died last week at Astoria, N. Y., aged eighty-one years. 

—A bill to create an insurance department in Alabama and prescribing fees 
to be paid by companies has been referred to the judiciary committee. 

—About sixty prominent fire insurance men were present when the Con- 
vention of Committees on the Universal Mercantile Schedule began its session 
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on Tuesday last. F.C. Moore presided at the meeting. Much interest was 
manifested and a general discussion took place. 


—M. A. Shlenker has retired from the insurance firm of F. E. O'Neil & 
Co, at Vicksburg, Miss. The business will be continued by Mr. O'Neil. 
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—George Jeremiah, secretary of the Pacific Fire of New York, was recently 
married to Miss Ethel Otis. The bride and groom are now visiting the West 
Indies. 


—The Continental Insurance Company has purchz.ed the property at Nos. 
44, 46 and 48 Cedar street, New York, and will erect an office building 
thereon. 


—Insurance companies will sue the electric company which equipped the 
Opera House at Middletown, Conn., which was burned as a result of defective 
insulation. e 


—James Yereance, president of the Alliance Fire of New York, which re- 
insured, has been appointed manager of the Equitable Life for the metro- 
politan district. 


—Compact Manager Nelson of New Orleans has entirely exonerated Mr. 
Marks from any dishonorable connection with any employee, past or present, 
of the compact. 


—The Middle States Inspection Bureau has chosen officers as follows : 
Chairman, J. Montgomery Hare; vice-chairman, John H. Kelly; treasurers 
Geo. W. Hoyt. 


—The Knoxville Fire has relegated itself to the position of a local company 
by reinsuring all its remaining business outside of Tennessee in the German- 
American of New York. 


—The Town Mutual Insurance Company of Des Moines has heen incorpo 
rated by Miles Bradford, W. C. Betts and others. It will operate in con 
junction with the farmers’ mutuals. 


—G. L. Crandall of New Orleans, general agent for the Milwaukee 
Mechanics, has formed a partnership with H. B. Hopkins, formerly with the 
Home, to conduct a local agency business. The firm name is G. L. Crandall 
& Co. 

—The latest direction taken by insurance is indicated by the name of a 
newly incorporated company of Edinburgh, Scotland, which is called the 
Dog, Poultry and Pigeon Insurance Company, Limited. Its capital is 
£10,000. 


—Fires doing damage to the amount of $100,000 or upwards have occurred 
during the past week at New York city, Kreicherville, Staten Island, N. Y. ; 
Faribault, Minn.; Lynchburg, Va.; Winston, N. C.; Sanford, Me.; New- 
port, R. I. 

—We have received from the F. H. Leavenworth Publishing Company 
copies of the eighth annual edition of the Pocket Chart of Co-operative Life, 
Accident and Fraternal Associations, and the chart of regular legal reserve 
life insurance companies, 


—Defective insulation nearly caused a heavy loss at New York last Friday. 
A wire passing between the dry goods store of Ludwig Bros. and J. & J. Dob- 
son’s carpet establishment set fire to a cornice, but the fire was promptly dis- 
covered and extinguished. 


—A. A. Dayton, Eastern New York general agent of the Connecticut 
Mutual Life Insurance Company, issued through his office in one day this 
week policies of life insurance for his company to the amount of $100,000. 
—Albany Evening Fournal. 


—The report of the Insurance Institute of Yorkshire has been received at 
this office. The Institute is, we are glad to note, in a flourishing condition 
financially and numerically. The report contains the various papers read 
during the session of 1891-2, all of them interesting and instructive. 


—The executive committee of the Southeastern Tariff Association has au- 
thorized the Pennsylvania, Home, Westchester and Delaware insurance com- 
panies to wage war by making competitive rates upon their former agent at 
Charleston, S. C., who has accepted the salaried agency of the Germania. 


—The Home of New Orleans insured some cotton without requiring a co- 
insurance clause and reinsured a part in other companies with the coinsurance 
clause. Fire caused a loss which was total to the Home, and it sues to re- 
cever fro rata from the other companies. They claim that the coinsurance 
clause considerably reduces their liability. 
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—Special Labor Commissioner Powers of Minnesota has prepared his report 
on the loss to workingmen by accidents, and finds it is annually $150,000,000, 
assuming the value of a life destroyed as $5000, This is larger than the fire 
loss of the nation, and four times the amount of the interest of the bonded 
debt. 

—A suit has been begun by the Grand Rapids Fire against A. Loeb & Son 
of Chicago to recover $1500. It is alleged that the latter misrepresented the 
character of a risk while acting as the company’s agents, thereby inducing the 
company to write a policy upon it. It afterward burned, causing a loss to 
the company. 

—The manager of the Pacific Insurance Union notifies members of the 
withdrawal of the Northwestern National Hartford Fire and Home of New 
York, and reminds them that this does not affect in any way the existence of 
the union, and calls for continued loyalty to it. He further says that. the 
interests of the members will be duly protected. 

—Chief Nevins of the Brooklyn Fire Department, in a letter to G. T. Pat- 
terson, third vice-president of the German-American of New York, advocates 
the use of a thermostatic system in Brooklyn, thermostats to be placed in all 
warehouses and large buildings. He believes that such a system would result 
very favorably, and cites other large cities as examples. 

— Schneiderhahn & Ashbyand Barbee & Castleman are among the first 
sufferers under the reign of renewed activity among the members of the Louis- 
ville board. It seems that a number of members are suspected of rebating 
and using too liberal forms, and the above-mentioned firms have presumably 
been convicted, as they have been punished by the imposition of fines, 

—B. J. Martin, cashier of the Webster Bank of Emporia, Miss., and secre- 
tary of the Atlas Fire and Marine Insurance Company, recently organized at 
that place, is stated to have decamped on Thursday last with from $15,000 to 
$50,000 of the bank’s funds. Probably the insurance company was more for- 
tunate than the bank, as we have no record of its having any assets to lose. . 

—James H. McClellan of Baltimore will be married on the 7th. inst. to 
Miss Katie Grey McElroy, also of Baltimore. Mr. McClellen is a very pop- 
ular gentleman, and is known to many of the insurance fraternity as the active 
business manager of The Baltimore Underwriter, which position he fills with 
marked ability. We offer our best wishes for a happy and prosperous future. 


AUTOMATIC SPRINKLER NOTES. 


—A new sprinkler company is stated to be in process of organization at Chicago 

—It is stated that periodical inspections of all equipments will be made by the 
General Fire Extinguisher Company, reports upon which will be given to the un- 
derwriters. 

—More than 3000 Grinnell sprinklers will be used in equipping the immense new 
elevator of the Boston and Maine Railroad at the Mystic Docks, Boston. The 
dry-pipe system will be used. 

—A Grinnell sprinkler in the Ames building, Boston, froze and—burst one day 
last week, causing some damage. The head was situated close to an open transom, 
and there was no heat in the building. 

—At the sprinkled mill of the Desha Lumber and Planing Company, lately 
burned, the fire started in a lumber pile outside of the building and during a high 
wind, which caused it to spread rapidly. 


AGENCY APPOINTMENTS. 


—Maxwell Kennedy, agent for the United States Life, at Cincinnati, O. 

—Henry Schatce, manager for the Germania of New York, at Charleston, S. C. 

—H. P. Loverin, East Berkshire, Vt., special agent for the Vermont Mutual 
Fire. 

—D.C. Bell Investment Company, agent for the Palatine, at Minneapolis, 


Minn. 
—Frank A. Babcock, Buffalo, general agent for the Mutual Life for Western 


New York. 

—Pliny, Bartlett & Co., local agents for both departments of the Lancashire, at 
Minneapolis, Minn, 

—Samuel L. Adams, Durham, 
and South Carolina. 

—J. C. Seymour, special agent for the Sun Mutual Life of New Orleans for Ken- 
tucky, Tennessee, North and South Carolina. 

—Sidney R. Loftus, agent at Newark, N. J., for the accident branch of the Em- 
ployers Liability Assurance Corporation, Limited, of London. 


N. C., manager of the Vermont Life for North 
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| 
Net Last Latest SALE 
Si Book DivipEND oF STOCK. 
| , Value of | DECLARED. 
*8 | Capital {Yale 
NAME OF COMPANY.!| > 7 Pai Stock ppaiibeiacts 
a Per $100) | Bihne 
- 7 ty Date. |PerCt.| Date. | (Per 
ay | | | Cent) 
4 == Re peeretinnh ake arene $100 | $500,000 | $176.34 (ee ae ane = | 180 
Wbbied ctededéwince 5° 250,000 144.78 *July, ’ 92 4 June, ’oz| 140 
po EE a 50 400,000 | 160.54 |* July, ‘c2 ae Eas 145 
Broadway -.......-------- 25 200,000 | 175.50 |*Aug.,92 | 5 Julyr3,’ 92| 129 
Buffalo German-..-.---..-- 100 200,000 | 556.24 |*July, "92 | ro , t8gr | 340 
SEE Soda Secdevcsccecs 20 300,000 176.05 |*fan., An 3% |Sep.28,’ '92| 410 
Commerce -......-------- 25 200,000 | 128.10 |tAug.,’ 2 |July28,’92| 112 
Commercial Union. ------ 100 200,000 | 100.52 | -....... ples P wldianes | cate 
Commonwealth -...-.-.---.- 100 §00,000 | 107.09 | Jan., ’92 | 3 ce 1 oe 
Continental... .....-...- 100 1,002,000 264.58 |* July,’ "92 7 Nov. “9 "g2 255 
Dtkbeghewemscsanece 4° 300,000 | 320,10 |*Apr., ‘g2 5 Sept. | 223 
Empire City.... -.....-- 100 200,000 | 119.15 |*July,’9o1 3 |Nov. 23° oe 75% 
Rechange Spina tes oat 100 200,010 90.96 |*Feb., ’go 3% |Nov 18,’ ’g2| 100 
Eh ih daiwdaticees 50 200,000 | 12055 |*July,‘o2 | 5 |Feb. 3,’92/ 100 
Fidelty and Cooeeity §...| 100 250,000 | 158.13 |* July, ‘92 8 June, ' "92] 300 
Lasesco 100 | 1,000,000 | 325.54 |*July,’g2 | 10 “Aug. »'92) 300 
Germania... - ena doneee 50 | 1,000,000 | 191.40 |*July, 02 e 4 cance o | 175 
Glens Falls -.......--...- 10 200,000 | 654.79 |* July,’9 5 Feb., ’92| 45° 
Tt encsninne ceeeet’ 50 200,000 | 118.32 | * July, ’92 4 Nov.16'92} 75 
Greenwich. ...........-..- 25 200,000 | 156.22 \*July,’92 | 5 |Oct.26,'92| 112% 
Hamilton.............-.-- 15 150,000 | 116.83 * July, ’ox 3 Nov. 16'92| 73 
anover.....-..-.------- 1,000,000 | 145 54 |*July, ’92 a Bnseeniek | 135 
SE at naropinandoons 109 | 3,000,000 | 139.00 |* July, ’92 5 Nov, 2,’92| 144 
Kings County-.-.....-..- 20 150,000 | 211.02 |*July,’92 | 6 nites Blip Sia 165 
ideas Plate Glass a._.-- 100 | 6 250,000 | 139.11 68 br »'92 a 213 
Manuf’rs and Builders --_.| .100 200,000 | 119.08 tJuly, "g2 1% | May, ’g2 | toc 
Metropolitan Plate Glassa} 100 100,000 | 224.97 |*July, ’92 8 |Jan. 18,’ 7 280 
Nassau -.... aradiedeleneads 50 200,000 | 206.07 |*July,’92 5 |July 7,’o2| 145 
National. ....---...------ 373%4| 200,000 | 103.59 |*July, gt 3 |Nov.16’ '92| 63 
ew York Bowery. ------ 25 300,000 | 117.65 |* July, ’92 3 | July13,’92 85% 
New York Fire.....----- 100 200,000 | 100,83 --..- we | ence | secncee- 75 
New York Plate Glass a| 50 100,000 | 135.78 |*Mar.,’92 2% | June,’o2| 164 
aa 50 500,000 | 164.16 |*July, ’o2 SE hecauaat | 150 
North River_...--..-.---- 25 350,000 | 103.72 |*Oct., ‘92 3 June, ’92 75% 
| NEE 25 200,000 | 225.06 |*July, "92 5 coecees- | 137% 
Peter Cooper -....-.----- 20 150,000 | 211.40 |*Aug.,’92 5 |Nov23 | 136 
Peele onic oss isch sbavne 50 | 1,000,000 | 151.07 |*July,’92 | s Aug.,’92| 155 
ueen of America-..--...- oabait §00,000 | 305.03 | .-.--- ve | acne fissennene | esse 
ester German..--..--.- 50 200,000 240.43 |*July,‘92 | 5 April.’92 | 165 
UE escencckhdcatocese 25 200,000 | 150.50 * July, ’92 im a eee | 108% 
Stuyvesant .....-.------- 25 200,000 | 124.00 |*July, ’92 ae pees. go 
, Ses 5 Fee 100 100,000 | 144.82 |*July,’92 | 3 Jan.,’ox |} 115 
United States_...-...-.-..- 25 250,000 | 185.39 |*July, ‘92 ee pee ee | {25 
Westchester ....--...---- 10 300,000 | 240.60 *Aug.,'92 ae pean cass | 172% 
Williamsburgh City..-..-- 50 250,000 | 345.00 |*July, "92 10 Aug.3,’92| 310 
! $$$ 
English Companies Doing Business in New York 
| Ampaint 
Par Paid 
NAME OF COMPANY. Value of | Up Per LaTEsT PRICE 
Stock, rf dete 
z | £ £ s. d. 
Atlas....... i bpbhtanascdedecwks date 50 } 6 } 23 ad se 
Caledonian -.....-------------------- 25 5 30 ras 
Commercial Union --....------------- 5° 5 31 12 6 
Guardian ..-..-. Dlereninansdeumsass oxse 100 | 50 | 99 10 a5 
Imperial Fire -....----.--.----------- 20 | 5 33 en os 
Lancashire ..........-.--.2222--00---- 20 | 2 5 18 9 
Chats FIGR dbncog aoqc02 coco nypecneesse- 8% 1\% I ee - 
Liverpool and London and Globe--..-- 2 | ‘ 44 17 6 
London Assurance ies | = | 54 : 
| | 
London ee Lancashire Fire 25 2% | 17 17 6 
Manchester - ..... --.----------------- 20 2 9 15 oo 
North British and Mercantile 25 | 6% 44 5 a 
Northern -...----.-.- a roo | a 69 10 sé 
Norwich Union -...-..-.--- 100 12 101 12 6 
Palatine ...... hiemssodhe™ cogtpasesess io ~<a, 3 15 oa 
| 
EE cca ncabdcsenteosecesesescncce | on 50 260 bi as 
en A iggs! } 2 51 2 6 
Scottish Union and National --.. --.-.- | 20 | I 3 18 din 
Sun Insurance Office.-.-..-.--------- i; 40 \ | 10 ts ae 
en | 20 14 15 ‘a 











Other State Companies Doing Business in New York. 










































































Net > Last $. 
©; Book IVIDEND aes 
a3 Cc , Value of DECLARED. ae = 

NAME OF COMPANY. >| Capital | Stock anil Se 
ee P» |Per $100 $55 
ao Jan. 1 ~ | Bae 

a> lg Date. |PerCt.) a4~ 
‘ hy, 
eee ee $100 | $4,000,000 | $192.25 |+Oct., ’92 4 265 
Allemannia, Pittsburgh-...--..-.-.---- 100 200,000} 127,69 |* July, ’92 3 | 100 
American, Boston......------------- 100 300,000 | 112,06 |* Jan., ’91 2%) 67 
American, es es te 5 000 | 284.80 |*Sept., 92 5 205 
American, Philadelphia--.....------ 100 500,000} 160.75 |*Oct., ’92 5 150 
American Central, St. Louis..---- -| 25 600,000 | 152.45 |* July, 'o2 4 | 130 
Armenia, Pittsburgh.-..-....-..---- Too 250,000 98.71 |* Jan., ’ox 3 100 
Boylston, Boston....-...------------ 100 557,200 | 114.83 |*July,’o2 3 | 60 
Citizens, Pittsburgh Sinn aiaidarie aint 5° 500,000} 100.05 |* Jan., "ot 2 100 
7 oO Ee 100 200,000} 197.52 |*faly, ’92 | 3 | 125 
Concordia, Milwaukee....-....-.-..- 100 200,000 | 155.08 |* July,’ "92| 4 115 
Connecticut, Hartford.........----- 100 1,000,000 | 155.06 |* July, ’92 | 4 | 124% 
Delaware, Philadelphia ee eee 25 702,875 | 154-20 + Aug. 92] 4 | 148 
Detroit F. and M., Detroit-..-....-- 40 350,000 | 226.57 |* july, ’92 5 | 200 
Equitable F. and M., Providence...-| 50 300,000] 119.74 |*Jan.,’92| 3 | go 
| 
Fire Association, Philadelphia_......| 50 500,000 | 260,45 |* July, - 20 | 711 
Fire Ins, Co., County of Philadelphia} 100 400,000 | 126,70 |* July, 9 3 | 120 
Firemans Fund San Francisco. -.....- 100 1,000,000 | 165.64 |tOct., 92 5 |. 
Piven, Hoste... ...<<ccccnccess 100 300,000} 177.85 |*Apr.,’90/ 5 | 152% 
PR, PIE caccncresccccses]! 600,000} 261.66 | tOct., ’92 3 | 210 
First National, Worcester........-..- ‘m 200,000] 101.75] -------- = ans 
Franklin, Philadelphia..........---- 100 400,000 | 330.64 |tMct., = | 7% | 366 
German, Pittsburgh. -...............- 50 200,000 | 135.97 \* Jilly,’92| 5 | 160 
Girard F. and M., Philadelphia---...-. 100 300,000 | 259.35 |tSept., % 5 | 328 
Grand Rapids, Grand Rapids--....-- 125 200,000} 122.26 |*Jan., —" } 6 | 120 
ee ee ee 100 1,250,000 | 304.02 |*July,’92| 10 | 342 
Home Mutual, San Francisco --.-.--.-- 100 300,000 | 185.71 |} "92 1 | 200 
Ins, Co. of North America, Phila....| 10 3,000,000} 167.01 |* July, Se | 6 227% 
Ins. Co. of the State of Pa., Phila...| 200 200,000} 130.58 |*July.’92/ 5 200 
Lumbermens, Philadelphia,........-. 25 250,000] 220.39 |*July, ’9 9 2 | 4 | 198 
| 
Manuf. and Merchants, Pittsburgh..| 50 250,000} 116.78 |*July,’92| 3 | 100 
Mechanics, Philadelphia.......-...- 25 250,000| 148.37 |* iy, "on 2) 4 141 
Mechanics and Traders, N. Orleans.| 100 375,000} 118.70 |* Jan., = 5 | 105 
Mercantile F. and M., Boston. .-...- 100 400,000| 124.71 |*May, ’92 4 | 9 
‘ . | 
Merchants, Providence.........-.-..- 50 200,000} 128.92 |*Jan., ’92 3 | 101% 
The Merchants, Newark-_.......-..- 25 400,000 | 174.29 |* July, ’92 5 | 160 
Michigan F. and M., Detroit.-..--..- 50 400,009 | 132.61 |*Aug.,’92} 4 | 140 
Milwaukee Mechanics, Milwaukee..| 10 200,000} 639.68 |*Jan.,’92| 20 | ..- 
| 
Wiationel, PARSE. .2c< ecoceececces 100 1,000,000 | 153.47 |*July, ’c2 5 142 
Newark, Newark.-.......--.------- 5 250,000 | 149.22] Jan.,’92) 10 165 
New Hampshire, Manchester--....-- 100 000 | 157.27|*jan.,’92| 4 165 
North American, Boston_.......-..-- 100 200,000| 103.48 |*Oct.,‘92| 2% 77 
Northwestern National, Milwaukee-.-.| roo 600,000] 164.23 |*July, ’92 | 5 166% 
Orient, Hartford..-.-.--..---------- 100 1,000,000 | 115.54 * July, 2 py 92 
Pennsylvania, Philadelphia--.... ...- 100 400,000] 451.03 |*Sept.,’92| 7% 300 
Peoples, Manchester.........---..-- 100 350,000| 120.03 |*July, 52 | 3 110 
Phoenix, Hartford-...--..----.----. 100 2,000,000 | 166.72 |t July, ’o2 3% | 197% 
Providence-Washington, Providence.| 50 400,000 | 121.78 |* July, ’o2 | 2 100 
Reading, Reading-.-.....-----.----- 10 250,000] 143.67 |*Jan.,’92| 4 140 
Reliance, Philadelphia..........-...- 50 300,000 | 182.94 |* June,'o2 | 3 120 
Security, New Haven..............- 50 250,000] 112.14 |*Jan., ‘ot 4 112 
Springfield F. and M., Springfield...| 100 1,500,00c | 14009 |*July,’92/ 5 255 
Spring Garden, Philadelphia ~ SEAS 50 400,000 | 152.69 |*July,’92| 4 150% 
St. Paul F. and M., St. Paul....-.... 100 500,000 | 216.17 | \*July, '92 | 6 175 
eS ee eee ee 100 300,000 | 119.74 |tJuly, ‘9 2 | 2% | 102 
Sun Mutual, New Orleans..-_..-.-..- 100 500,000 | 128.89 |tOct., 92 2% 118% 
Syndicate, Minneapolis........-.--- 100 250,000} 111.83] Jan., ’or | 6 100 
Teutonia, New Orleans............. 100 250,000 | 136.31 |*Jan., 92 5 120 
Traders, Chicago..-.........--..-.- 100 500,000] 201 45 |tOct.,’92 | 2% | 175 
Union, Philade elphias...-..-. eee 25 250,000 | 106,00 |*Apr.,’88 | 2 100 
United Firemens, Philadelphia--.... 10 300,000 | 126.60 *June,’ '92| 3 140 
Western, Pittsburgh Dedatengosaerees 50 300,000 | 100.64 ton »’9r | 3 80 
Canadian Companies Doing Business in New York. 
Last |@s 
~ DivipEND £35 
an P lws a 
31 Capital aoe eA8 
NAME OF COMPANY. a Paid up. + 
Sue | | Seo” 
Ao | Ege 
Date. |PerCt.) a> 
ale 
| 
British America, Toronto...................| $50 $500,000 |*Julv, ’92 | 3% | 114 
i ee eee. Sree 20 500,000 |* July, ’92 g |-s60 
| 
* Semi-annual. t Quarterly. t Monthly. § Devoted to fidelity, accident, plate 


ave Fe and steam boiler insurance. 
reakage. 


cent per annum. 


a ‘eee exclusively to insuiing plate glass against 


4 Capital increased during the year. e 
in some instances the price asked, and not necessarily an actual sale. 


Irregular. 


/ Prices below include 
c At rate of 6 per 








